
SECURE ACT 2.0 PASSED

Congress recently passed the SECURE Act 2.0,
legislation that further encourages taxpayers to
use their IRAs to support their favorite charity. 

New Options for Clients!

Additional Tools 

*The Community Foundation of Snohomish County does not provide tax, legal or accounting advice. This material
has been prepared for informational purposes only. Please consult your own tax, legal and accounting advisors
before engaging in any transaction.

What is a charitable remainder trust?

Charitable remainder trusts allow your
client to convert a highly appreciated asset
like stock or real estate into a charitable gift
that pays them income for the rest of their
lives. It reduces their income taxes now
and estate taxes when they die. They pay
no capital gains tax when the asset is sold.

Tax-Friendly
Ways to Give in 2023

The original SECURE Act, passed in 2019, stipulated
that taxpayers over age 70 ½ can make qualified
charitable distributions (QCDs) of up to $100,000
from their IRA each year and avoid recognizing
income on the distribution.

Starting in 2023, taxpayers have a one-time
opportunity to make an additional gift of up to $50,000
from an IRA to a charitable gift annuity or charitable
remainder trust. Individuals may also take advantage
of an increase in the current $100,000 limit on QCDs
beginning in 2024 by applying inflation indexing.*

Donor Advised Funds (DAFs)
Contribute appreciated assets held for more than one year to a DAF held at the Community
Foundation of Snohomish County and provide your favorite charities with long-term support.
Donors who start donor advised funds make grants from their fund to their favorite local
nonprofits, schools or parks. 

Designated Funds
Started by a donor for a specific nonprofit of their choice for whatever purpose the donor
chooses. These funds can be named in honor or memory of a loved one. The nonprofit
receives a grant once per year from the fund. (A great option for QCDs!)

Community Impact Funds
Anyone can donate any amount to help grow one of our established community impact funds
in the arts, education, social justice, the environment & animals, health & wellness, and
human services. Within these funds, donors can support specific areas of interest or
geographic focus. (Another popular choice for QCDs!)

 Contact us!
 elena@cf-sc.org 
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